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Independent Auditors' Report

To the members of DATASOL (BANGALORE) PRMTE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of DATASOL (BANGALORE) PRIVATE LIMITED ("the

Company"), which comprise the balance sheet as at March 31,2020, the statement of Profit and Loss for the year

then ended, Cash Flow Statement for the year ended and notes to the financial statements, including a summary

of significant accounting policies and other explanatory information for the year ended March 3l , 2020.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

financial statements give the information required by the Companies Act, 2013 in the manner so required and

give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 3l , 2020, its profit and its Cash flows for the year ended March 31 , 2020 .

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143( I 0) of
the Companies Act,2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our reporl. We are independent of the

Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India

together with the ethical requirements that are relevant to our audit of the financial statements under the

provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence

we have obtained is sufficient and appropriate to provide a basis for our opinion.

ith Governance for the Financial Statements

The Company's Board of Directors is responsible forthe matters stated in section 134(5) of the Companies Act.

2013 ("the Act") with respect to the preparation of these financial statements that give a true and fair view of the

financial position, financial performance of the Company in accordance with the accounting principles generally

accepted in India,'including the accounting Standards specified under section 133 of the Act. This responsibility

also includes maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding of the assets of the Company and for preventing and cletecting frauds and other irregularitiesr

selection and application of appropriate accounting policies; making judgments and estimates that are reasonable

and prudent; and design, implementation and maintenance of adequate intemal financial controls, that were

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company's ability to

continue as a going concern, disclosing, as applicable, matters related to going concem and using the going

concem basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing t s financial reponing process
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Auditor's Responsibilities for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance

with SAs will always detect i material misstatement when it exists. Misstatements can arise from fraud or effor

and are considered material if, individually or in the aggregate, they could reasonably be expected to influence

the economic decisions of users taken on the basis of these financial statements.

As parl of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

. Identifu and assess the risks of material misstatement of the financial statements, whether due to fraud or error,

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufltcient and

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud'is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on

the audit evidence obtained, whether a material uncerlainty exists related to events or conditions that may cast

significant doubt on the Company's ability to continue as a going concem. If we conclude that a material

urrcerrainty exists, we are required to draw attention in our auditor's repoft to the related disclosures in the

financial statements or, if such disclosures are inadequate, to modifr our opinion. our conclusions are based on

the audit evidence obtained up to the date of our auditor's repofi. However, future events or conditions may

cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,

and whether the finaniial statements represent the underlying transactions and events in a manner that achieves

lair presentation.

We communicate with those charged with govemance regarding, among other matters, the planned scope and

timing of the aud'it and significant audit findings, including any significant deficiencies in intemal control that

w'e identify during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Independent Auditors' Reporr of DATASOL (BANGALORE) PRIVATE LIMITED for the year ended 31-Mar-2020
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Report on other Legal and Regulatorv Requirements

l. The Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central Govemment of lndia in

terms of sub-section (ll) of section 143 of the Act, we give in the Annexure A, a statement on the matters

specified in the paragraph 3 and 4 ofthe order.

2. As required by section 143(3) of the Act, we report that:

a) We have Sought and obtained all the information and explanations which to the best of our knowledge and

beliefwere necessary forthe purposes ofour audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it

appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow statement dealt with by this Report

are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under

Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,20l4.

e) On the basis of the written representations received from the directors as on 3 | st March, 2020 taken on record

by the Board of Directors, none of the directors is disqualified as on 3lst March, 2020 from being appointed

as a director in terms of Section 164(2) of the Act.

f) With respect to the other matters to be included in the Auditor's Report in accordance with Rule I l of the

Companies (Audit and Auditors) Rules, 2014,in our opinion and to the best of our information and accordins

to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company has made provision, as required under the applicable law or accounting standards, for

material foreseeable losses, ifany, on long term contracts including derivative contracts.

iii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund

by the Company during the year eniled 3lst March,2020.

forSSVM&CO
Chartered Accountants
(FRN:011363S)'

CA. Mallikarjunaiah. B

Partner, MRN: 200116

UDIN : 202007.16AAAAKN8482

Date : September 30,2020

Place : Bangalore
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ANNEXURE (A) TO THE AUDITOR'S REPORT
(Referred to in paragraph I under 'Report on Other Legal and Regulatory Requirements' of our repofi to
the Members of Datasol (Bangalore) Private Limited of even date)

(iXa) As explained by management, the Company is maintaining proper records showing full
particulars including quantitative details and situation of fixed assets.

(b) As explained,by management, the fixed assets were physically verified by management at

' reasonable intervals having regard to the size of the company and the nature of its assets. As

per the management, no material discrepancies have been noticed on such verification.

(c) According to information and explanations given to us and on the basis of our examination

of the records of the company, the title deeds of immovable propefties are held in the name

of the company.

(iD According to the information and explanations given to us by management, the physical

verification of inventory has been conducted at reasonable intervals by the Management during
the year. As per the management, no material discrepancies have been noticed on such

verification.

(iii) According to the information and explanations given to us, the Company has not granted any

loans, secured or unsecured, to Companies, firms, Limited Liability Partnerships or other

parties covered in the register maintained under section 189 of the Act and hence reporting

under paragraph 3(iii) (a), (b) and (c) of the Order are not applicable to the Company.

(iv) In our opinion and according to the information and explanations given to us, the Company

has not advanced any loan, made any investment, given any guarantee or provided any security

during the year, to the parties covered under section I 85 and 186 of the Companies Act, 2013

and hence reporting under paragraph 3(iv) of the Order is not applicable to the Company.

(v) According to the information and explanations given to us, the Company has not accepted any

deposits during the year and does not have any unclaimed deposits as at 3l March 2020 and

hence, reporting under paragraph 3(v) of the Order is not applicable to the Company.

(vi) In our opinion and according to the information and explanations given to us, maintenance of
Cost Records has not been prescribed by the CentralGovernment under section 148 (l) of the

Companies Act,2013 for the products/activities of the Company.

(vii) (a) According to the information and explanations given to us and the records of the

Company examined by us, in our opinion, the Company is g'enerally regular in depositing

undisputed statutory dues of income-tax, goods and service tax, provident fund, cess,

professional tax and other applicable taxes to the Company with appropriate authorities.

' According to the information and explanations given to us there were no undisputed statutory

dues outstanding as at 3 1 March 2020 for a period of more than six months from the date they

became payable.

Annexure (A) to the Independent Auditors' Report of DAT
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(b) According to the information and explanations given to us and the records of the Company

examined by us, as at 31 March 2020,the particulars of service tax disputes pending with

statutory authorities are as under:

Name of

the Statute

Nature of

the Dues

Amount (Rs.) Period to
which the

amount

relates

Forum

where

dispute is

pending

Remarks, if
any

Finance Act,

r994

SerVice Tax 2,27,51,,877 September

2OLL to

September

20L6

Service Tax NA

(viii) In our opinion and according to the information and explanations given to us, the Company

has not defaulted in repayment of any dues to financial institution or bank or government or

dues to debenture holders during the year.

(ix) ln our opinion and according to the information and explanations given to us, the Company

has not raised any money by way of initial public offer or fuither public offer (including debt

instruments) and hence reporting under paragraph 3(ix) of the order is not applicable to the

Company.

(x) To the best of our knowledge and according to the information and explanations given to us,

no material fraud by the Company and no material fraud on the Company by its officers or

employees has been noticed or repofted during the year'

(xi) [n our opinion and according to the information and explanations given to us, the provisions

of section 197 read with Schedule V of the Companies Act, 2013 is not applicable to the

Company and hence reporting unddr paragraph 3(xi) of the Order is not applicable to the

Company.

(xii) In our opinion and according to information and explanations given to us, the Company is not

a Nidhi Company and hence reporting under paragraph 3 (xii) of the Order is not applicable

to the ComPanY.

(xiii) We are informed by the Management that the transactions entered into by the Company with

the related parties are in its ordinary course of business and are on arm's length basis and hence

reporting on compliance of section 188 of Companies Act, 2013 is not applicable to the

Company.

The provisions of section 177 of the Companies Act,2013 are not applicable to the Company

and hpnce reporting on compliance of the same does not arise.

(xiv) According to the information and explanations give to us and based on our examination of the

records of the Company, the Company has not made any preferential allotment or private

placement of shares or fully or partly convertible debentures during the ye

:l I i:i ;: : b i i3i-isl r-.
:tl t:,
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(xv) In our opinion and according to the information and explanations given to us, the Companl,
has not entered into any non-cash transactions with directors or persons connected with the
directors during the year and hence provisions of section 192 ofthe Act is not applicable to
the Company.

(xvi) The Company is not engaged in the business of non-banking financial institution and hence,
in our opinion, is notiequired to be registered under section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, reporting under clause 3 (xvi) of the Order does not arise.

forSSVM&CO
Chartered Accountants
(FRN: 011363S)

UDIN

Date

Place

:20200716AAAAKN8482

: September 30,2020

: Bangalore

l*11r.'t : !11:l5rsl,9

CA. Mallikarjunaiah. B
Partner, MRN: 200716

Annexure (A) to the Independent Auditors' Report of DATASoL (BANGAL9RE) pRIVATE LIMITED for the year
etded3l-Mar-2020



DATASOL (BANGALORE) PRTVATE LTMTTED

(ClN : U72200KA2001PTC028551)

BALANCE SHEET AS AT 31st March ,2O2O

Particulars
Note

No.

as at 31st

March 2020

as at 31st

March 2019

{

t. EQUITY AND TIABITITIES

1. Shareholder's Funds

(a) Share Capital

(b) Reserves and Surplus

2. Non-Current Liabilities

(a) Long-term borrowings

(b) Deferred tax liabilities (Net)

(c) Other Long term liabilities

(d) Long term provisions

3. Current Liabilities

(a) Short-term borrowings

(b) Trade payables

(c) Other current liabilities

(d) Shon-term provisions

il. ASSETS

t. Non-Current Assets

(a) Property, Plant & Equipment

(b) Capital Work -in - Progress

(c) Intangible assets

(d) Non-current investments

(e) Deferred tax assets (Net)

(f) Long term loans and advances

(g) Other Non Current Assets

Current Assets

(a) Inventories

(b) Trade re,ceivables

(c) Cash and cash equivalents

(d) Short-term loans and advances

(e) Other Current Assets

2.

Additional Information

L

2

3

4

5

6

7

8

9

10

11

12

I5

t4
15

22

s2,00,000

13,94,47,357

52,00,000

lt,82,65,524

L4.46.47.35t L2,34,65,524

7,44,255

14,10,081

4,50,000

r,56,4r,827

1,6,42,887

1,47,50,770

t,82,46,162 L,57,93,657

4,88,38,423

36,45,473

98,00,000

L,32,627

3,1s,37,300

55,45,920

7,03,03,276

6,22,83,836 4,75rLg,123

22,s'-,77,350 L8,67,78,304

4,19,t5,87L

7,57,0I7

20,09,605

4,23,69,369

2,58,367

20,09,605

71,76,124

4,40,82,433 4,57,53,459

90,10,950

6,63,08,s19

7,52,87,736

t,20,40,906

1,84,.i6,805

50,01,250

4,95,69,320

5,48,61,895

1,96,80,193

1,L9,\2,177

L8,1O,94,9L7 t4,10,24,845

22,5L,77,35O L8,67,78,304

Notes referred to above form an integral part of these Financial Statements

As per our report of even date attached for and on behalf of Board of Directors

forSS,VM&CO

Chartered Accountants 6P io
(FRN: 01 J-

tn

CA. Mallikarjunaiah B

Partner (MRN : 200715)

Satish Reddy

Director (DlN : 01178638)

Address:139, 16th Cross,GD Park

U Dl N : 20200715AAMKN8482

Dated : September 3O,2020

Place: Bangalore

NGEF,Kasturi Nagar,Bangalore- 560016.

Dated : September 30, 2020

Place: Bangalore

Extension,Vyalikaval, Bangalore- 560003.

u
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DATASOL (BANGALORE) PRTVATE LTMtTED

(Cl N : U7 22OOKA2001PTC028551)

STATEMENT OF PROFIT AND IOSS FOR THE YEAR ENDED 31ST MARCH 2O2O

)

t

PARTICUTARS
Note

No.
20L9-20 2018-19

l. Revenue from operations

ll. Other Income

lll. Total Revenue (l +lt)

lV. Expenses:

Purchase of Materials

Changes in liventories of finished goods, work-in-progress and stock-in-

trade

Employee benefits expenses

Finance costs

Depreciation and amortization expense

Other expenses

Total Expenses

V. Profit before exceptional and extraordinary items and tax

(il - rv)

Vl. Exceptional ltems

Vll. Profit before extraordinary items and tax (V -Vl)

Vlll. Extraordinary ltems

lX. Profit before tax (Vlt - Vlll)

X. Tax expense:

(1) Current tax

(2) Deferred tax

xl. Profit from the period from continuing operations (tX - X)

Xll. Profit before tax from discontinuing operations

xlll. Tax expense of discounting operations

xlv. Profit from Discontinuing operations (Xll - Xlll)

XV. Profit /(toss) for the period (Xl + XIV)

XVl. Earning per equity share:

i) Basic

ii) Diluted

Additional Information

1-6

t7

18

19

20

2L

22

22,64,L8,622

57,51,198

24,5t,97,t64

44,40,823

23,2L,69,820 24,96,37,987

tL,80,73,432

(40,09,690)

6,O4,92,288

10,33,919

17,33,547

2,t3,38,393

11,89,46,983

1,20,05,260

6,52,88,510

11,11,365

13,70,306

2,23,91,222

L9,86,6t,789 22,1.1.,t3,646

3,35,08,032

3,35,08,032

2,85,24,34t

2,85,24,34!

3,35,08,032 2,85,24,34L

gg,oo,ooo

25,26,2O5

7,03,O3,276

(79,29,9391

t,23,26,2O5 83,73,337

2,71,8t,827 2,OL,5L,OO4

2,tL,8L,827 2,OL,5L,O04

40.73

40.73

38.75

38.75

Notes referred to above form an integral part ofthese Financial Statements

for and on behalf of Board of Director:As per our report of even date attached

forSSVM&CO

Chartered Accountants

Director (DlN : 01178538)

\L - '\

\-\\r-Y?'

-----l
I

Suresh Kumar I

Director (DlN : 016i

CA. Mallikarjunaiah B

Partner (MRN : 200776

1u (8

Dated : September 30, 2020

Place : Bangalore

Dated : September 30, 2020

Place : Bangalore

Address:139, 16th Cross,GD Park Address :Sri Sai Krupa,No.22O,7 AB Cross,East

Extension,Vyalikaval, Bangalore- 560003, of NGEF,Kasturi Nagar,Bangalore- 560016.

U Dl N :202007 16AAAAKN8482



DATASOL (BANGALORE) PRTVATE LtM

CIN : U72200KA2001PTC028551

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH 2O2O

/x
\2,
\-{/i

Particulars

Year ended 31st

March 2020

Year ended 31st

March 2019

t
A

Add:

a)

b)

c)

d)

e)

f)

a)

b)

c

B

c)

d)

e)

f)

a)

b)

c)

a)

b)

c,

a)

b)

c)

d)

Cash Flow from Operating Activities

Profit before Taxation and Extraordinary ltems :

Adjustment for:

Depreciation

Amortization

Gratuity

Finance Cost

Payment of Gratuity from Provision

lnterest & Rental lncome

Operating Profit before working capital changes

Change in Working Capital :

Increase/(Decrease) in Trade Payables

Increase/(Decrease) in Other Current Liabilities

(lncrease)/Decrease in Inventory

(lncrease)/Decrease in Loan & Advances

(lncrease)/Decrease in Trade Receivables

(lncrease)/Decrease in Other Current Assets

Cash Generated from Operating Activities
Taxes paid (net of refunds)

Net Cash Generated from Operating Activities before extraordinary items

Extraordinary items
Net Cash Generated from Operating Activities

Cash Flow from Investing Activities

Purchase of ta ngible/intangible assets

Interest & Rental Income

Rent Advance received

Net Cash Generated from investing Activities

Cash Flow from Financing Activities

Finance Cost

Car Loan Repayment

SBI Overdraft

Net Cash used in Financing Activities

Net Increase in cish & cash equivalents (A+B+C)

Cash and Cash equivalents atthe beginning ofthe Year

Cash and Cash equivalents at the End of the Year

Cash and cash equivalents comprise of :

Cash on Hand

Balances with Banks

Highly Liquid investments

Effects of exchange differences on balances with banks in foreign currency

Total

3,3s,08,032

t6,32,203

7,07,344

16,84,903

10,33,819

(1,93,843)

37,29,86tl,

2,8s,24,341

L2,9s,667

74,639

97,35,578

-t r,lr,5b5

Qs,28,684

3,40,36,597

1,,73,0t,723

(19,00,s07)

(40,09,690)

76,39,287

(1,57,39,r.99)

(6s,34,528)

3,82,t2,906

5t,76,64r

(9s,33,718)

L,20,05,260

73,50,901

(6s,s0,162)

2,97,92,982

(1,03,O3,276r,

L,94,89,707

4,66,6t,828

(2s,4t,6491

4,4L,2O,t79

L,94,E9,7O-l 4,4t,20,L79

(L7,78,647r'

37,29,861

4,50,000

(2,39,11,s3r

25,28,684

30,ot,2t4 12,t3,82,847]l

(10,33,819)

(8,98,533)

(1.,32,628)

(11,11,36s)

(8,09,1s4)

1,32,628

(20,65,079) 177,87,89L1

2,04,25,847

5,48,61,895

2,09,49,441

3,39,t2,454

7,52,87,736 5,48,61,89s

27,080

.7,s2,60,6s6

q R?q

5,48,56,060

7,52,87,736 5,48,61,895

As per our report of even date attached

d : September 30,2020

:: Bansalore

for and on behalf of Board of Directors

I
6y
f(
(\Satish Reddy

Director (DlN : 01178538)

Address:139, 15th Cross,GD Park

Extension,Vyalikaval, Bangalore- 550003.

Suresh Kumar B S

Director (DlN : 01578.452)

Address :Sri Sai Krupa,No.220,1 AB Cross,East of

NGEF,Kasturi Nagar,Bangalore- 550015.

Dated : Septembet 30,2020

Place : Bangalore

forSSVM&CO

Chartered Accountants

(FRN:011363S)
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DATASOL (BANGALORE) pRTVATE LTMTTED

CIN : U72200KA2001PTC028551

Notes to Statement of Profit & Loss

Particulars

Year Ended

31.03.2020

Year Ended

31.03.2019

NOIE - 16 : REVENUE FROM OPERATIONS

Revenue - Local & Interstate

Revenue - Export

NOIE - 17 : OTHER INCOME

Interest Income I

Rental Income '
Sundry Creditors/Advances Balances written back

Exchange Fluctuation

Misc lncome

EMD Charges

Note-18:PURCHASES

lmport Purchases

Domestic Purchases

Note - 19 : EMPLOYEE BENEFIT EXPENSES

Salaries & Wages

Directors' Remuneration

PF Contribution

ESI Contribution

Staff welfare expenses

Gratuity

NOIE - 20 : FINANCE COSTS

Interest on OD/CC

lnterest on Car Loan

Bank Charges and Commissions

NOIE. 21 : OTHER EXPENSES

Power, Fuel & Water

Rent, Rates & Taxes

Repairs & Malntenance

Freight & Forwarding Charges

Communication Expenses

Travelling & Conveyance

Subscriptions & Periodicals

Professional & Consultancy Charges

Business promotion'expenses

LD Damages

EMD Charges

Printing & Stationery

Miscellaneous Expenses

Labour Processing & Testing Charges

Auditor's Remuneration

Interest, Penalty etc

Bad Debts

Advance to Suppliers Written off

75,75,54,471

6,88.64,1s1

15,90,90,323

8,61,06,841

22,64,I8,622 24,5t,97,t64

?q 1q Q61

2,10,000

7t,66,727

6,s8,872

4,438

1,91,300

25,28,684

6,68,ss9

12,03,0ss

40,524

57,5L,L98 44,40,822

8,35,29,7t0

3,45,43,722

8,68,0L,216

3,2t,45,767

tr,80,73,432 11,89,46,983

2,48,36,303

3,77,02,338

ro,72,932

92,083

tt,63,729

16,84,903

3,36,0r,7L2

2,00,09,t96

L0,00,5 19

r,42,724

7,64,166

97,70,193

6,04,92,288 6.s2.88.510

20,525

7,06,69r

9,06,602

L,27,475

1 7q q?n

8,08,360

10,33,819 11,11,365

3,2r,741

8,86,25s

24,77,396

12,74,002

7,02,310

33,16,664

2,09,81,2

7,62,680

6,70,577

44,74,27r

4,70,545

9,79,r76

44,77,306

3,00,000

8,227

67,420

3,52,L31,

9,35,579

48,35,470

tl,8r,602

24,97,480

5,78,303

12,06,180

l-8,1-1,450

1 n7 q6r.

q q? 1qa

6L,38,271.

3,00,000

14,163

2,s3,307

79,816

2,13,38,393 2,23,9!,222
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- 22: ADDITIONAt INFORMATION

, The Company - Overview

(Bangalore) Private Limited ("the Company"), is a Private Limited Company as defined under section 2(68) of the Companies Act, 2013, incorporated and

in India on February 01, 2001. lt has its registered office in the State of Karnataka

he Company deals with manufacture and trading in Computer, Electronic, Electrical Hardware & Software equipments mainly in niche areas like Cockpit Control

nels, Cockpit Displays, Inertial Products, Modular ATES and other Complex System Engineering requirements.

financial statements were authorised for issue bv the Board of Directors.

Basis of preparation of financial statements

Basis of Preparation

Company has prepared these financial statements to comply in all material respects with the Accounting Standards notified under Section 133 of the

ies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014.

Presentation ofthe"Financial Statements is'in agreement with the Schedule lll ofthe Companies Act, 2013.

policies have been applied consistently to all periods presented in these financial statements, unless otherwise disclosed.

Basis of Measurement

financial statementsoftheCompanyhavebeenpreparedinaccordancewiththehistorical costconvention,unlessotherwisestated, incompliancewith

basis of accounting under the Generally Accepted Accounting Principles.

assets and liabilities are classified into current and non-current generally based on the nature of activities of the Company and the normal time between

of assets/liabilities and their realisation/settlement in cash or cash equivalent.

asset or liability is classified as current if it satisfies any of the following conditions:

The asset/liability is expected to be realized/settled in the Company's normal operating cycle;

The asset is intended for sale or consumption;

) The asset/liability is held primarily for the purpose of trading;

The asset/liability is expected to be realized/settled within twelve months as perthe reporting perlod;

The assets is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve months after the reporting date.

) In the case of a liability, the Company does not have an unconditional right to defer settlement of the liability for at least twelve months after the reporting date.

other assets and liabities are classified as non - current.

Company has determined its operating cycle as 12 months for the purpose of classification of its assets and liabilities as current and non-current

Use of Estimates

preparation of financial statements in conformlty with Indian GAAP requires judgements, estimates and assumptions to be made that affect the reported

of assets and liabilities, disclosure of contingent liabilities on the date of the financial statements and the reported amount of revenues and expenses

the reporting period. Difference between the actual results and estimates are recognised in the period in which the results are known/materialised

stimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimates

revised and in anv future periods affected.

management believes that the estimates used in the preparation of the financial statements are prudent and reasonable

3, Significant Accounting Policies

principal accounting policies applied in the preparation of the financial statements are set out below. These policies have been consistently applied to all the

Dresented, u nless otherwise stated.

Revenue recognition

Revenue from Operations

toASg,Revenueisrecognized totheextentthatitisprobablethattheeconomicbenefitswill flowtotheCompanyandtherevenuecanbereliably

Revenue is measured at the fair value of the consideration received or receivable. Amounts disclosed as revenue are net of returns, trade allowances,

commission and amounts collected on behalf of third parties.

Other Income

Income: Interest Inco'me from Fixed Deposits is recognlsed on accrual concept on time proportion basis considering the rate of Interest on such deposits

and the-term of maturity.

Propelty, Plant and Equipment and Depreciation

and Measurement: The Property, Plant and Equipments are stated at cost less accumulated depreciation and net of impalrment, if any. Costs directly

attrlbutable to acquisition are capitalized until the Property, Plant and Equipments are ready for lts intended use. Any expenditure related to Property, Plant and

Equipments shall be capitalised to the cost of the asset only if it increases the future benefits from the existing asset beyond its previously assessed standard

The Company depreciates property, plant and equipment on a straight-line basis over estimated useful lives of the assets. The charge in respect of

periodic depreciation is derived based on an estimate of an asset's expected useful life and the expected residual value at the end of its life, which is in agreement

with the Schedule ll of the ComDanies Act, 2013.
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.22 : ADDITIONAI. INFORMATION

Employee Benefits

Liability for short term Employee Eenefits

for wages and salaries, including obligations of past employees that are expected to be settled in short-term and are recognised as Current Liability and

are measured at the amounts expected to be paid when the liabilities are settled

ii) Post-Employment Benefits and Superanuation Contributions
TheCompanyhasprovidedforGratuityaspertheProvisionsofPaymentofGratuityAct,lgT2.Noactuarialvaluationhasbeendone Howevertheprovisionisself
made and was considered as adequate to cover the liabilities that may arise,

The Company's contributions to employee provident fund'are accounted for as defined contribution plans and the contributions are recognised as employee
benefits expense when they are due. The Company deposits these amounts with the fund administered and managed by the provident fund/employee state
insurance authorities The Company has no further payment obligations once the contributlons have been paid.

) Taxes

Income Taxes

tax jurisdiction of the Company is lndia and is governed by the Income Tax Act, 1951. The income tax expense or credit for the period is the tax payable/tax

redit received on the current period's taxable income based on the applicable income tax rate ad.iusted by changes in deferred tax assets and liabilities

able to temporary differences and to carry forward tax losses.

Deferred Taxes

tax is recorded on temporary differences between the tax bases of assets and liabilities and their carrying amounts, at the rates that have been enacted

the reportinB date. The ultimate realisation of deferred tax assets is dependent upon the generation offuture taxable profits during the periods in which those

differences become deductible. The Company considers the expected reversal of deferred tax liabilities and projected future taxable income ln making

asSessment,

Minimum Alternate Tax

According to section 115JAA of the Income Tax Act, 1961, Minimum Alternative Tax ('MAT') paid over and above the normal income tax in a subject year is eligible

for carry fomard for fifteen succeeding assessment years for set-off against normal income tax liability. The MAT credit asset is assessed against the entity's

normal income tax during the specified period.

) Provisions, contingent liabilities and contingent assets

provision is recognised when the Company has a present obligation as a result of past event, if it is probable that an outflow of resources embodying economic

will be required to settle the obligation and reliable estimate can be made of the amount of the obligation. Provisions are not discounted to their present

and are determined based on the best estimate requlred to settle the obligation at the reporting date. These estimates are reviewed at each reporting date

adjusted to reflect the current best estimates.

Liabilitiesarenotrecognisedbutaredisclosedinthenotes ContingentAssetsareneitherrecognisednordisclosedinthefinancialstatements.

f) Foreign currency transactions

Transactions in foreign currencies are recorded at the exchange rate that approximates the prevalent exchange rate on the transaction date.

g) Investments

Investments, which are readily realisable and intended to be held for not more than one year from the date on which such investments are made, are classified as

current investments All other investments are classified as non current investments. The market value of non current investments as on March, 2020 is Rs

2,L0,2s81-,

h) Borrowing costs

Borrowing costs are expensed in the period in which they are incurred.

Earnings per share

Basic earnings per share

earnings per share is calculated by dividing the profit attributable to owners of the Company by the weighted average number of equity shares outstanding

the financial year.

Diluted earnings per share

e?rnings per share adjusts the figures used in the determination of basic earnings per share to take into account the after income tax effect of costs

with dilutive potential equity shares and the weighted average number of additional equity shares that would have been outstanding assuming the

of all dilutlve potential equity shares.

Cash flow statement

flow are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions of a non-cash nature, any deferrals or
accruals of past operating cash receipts or payments and item of income or expenses assoclated with investing or financing cash flows

The cash from operating, investing and financing activities of the Company are segregated.
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NOIE - 22: ADDITIONAT INFORMATION

4) Related Party Transactions

Disclosure in resoect of Related Parties pursuant to Accounting Standard 18 - "Related Party Disclosures" issued by the Institute

Chartered Accountants of India"

Transactions during the Year ended 3LlO3l2O2Ot

/x
\4\
\-'
lr,y

Name of the Related Party Nature of Relationship Nature of Transaction

Amount for 2019

20

Amount for
2018-19

t

iatish Reddy Kev Managerial Personnel Remuneration (Gross) t,03,28,o73 1,00,04,598

Suresh Kumar B S Kev Manaserial Personnel Remuneration (Gross) t,ot,37,444 1,00,04,598

Ambika Soni Kev Manaserial Personnel Remuneration (Gross) 56,3s,420 54,00,000

;hvlaia R Kev ManaRerial Personnel Remuneration (Gross) 56,0L,420 s4,00,000

:lyvi Technologies Pvt. Ltd. Enterprise over which Key

Managerial Personnel can

exercise Significant Influence

Exoenses & Purchases 6,s3,500 18,06,400

:losins Balances as at 31/03/2020:

nf tha Qaletar{ Partv Nature of Relationship Nature of Transaction

Year ended 31st

March 2020

Year ended 31st

March 2019

t
iatish Reddy Key Managerial Personnel Advance for expenses 1,01,910

;uresh Kumar B S Key Managerial Personnel Salary payable 69,513

Ambika Soni (ey Managerial Personnel Salary payable r,83,820

Shylaja R (ey Managerial Personnel Salary payable L,95,523

Flyvi Technologies Pvt. Ltd. :nterprise over which KeY

vlanagerial Personnel can

rxercise Significant Influence

Outstanding payable 5,53,500

5) Remuneration to Auditors

Particula rs
31.03.2020

Year Ended

31.03.2019

rctronic Hardware &

)n of outstanding in

amounts have been

a) Towards Statutory Audit

b) Towards Tax Audit

Total

5) As per AS-u - Segment Reporting, the Company has only ot

Software and its only geographical area is - Indian Operations' Hen

7) Contingent Liabilities and Commitments

Performance Guarantees issued by Banks in favour of the Compat

force guarantees from the banks)

As At 31st March 2020 Rs 4,48'92'202

As At 31st March 2019 Rs. 2,84,05'087

Service tax notice being attended to

As At 31st March 2020 Rs.2,27 
'5L'877

8l All amounts included in the financial statements are reported i

recast/restated wherever necessary.

3,00,000 3,00,000

re business segment - Trading in Computer, El(

ce Segment Reporting is not applicable.

ry's Customers (subject to receipt of confirmatil

lNR, unless otherwise stated, Previous year's

As per our report of even date attached for and on behalf of Board of Dl

forSSvlM&CO

Chartered Accountants

(FRN:0113635)

CA. Mallikarjunaiah B

Partner, (MRN. 200715) Director (Dl N : 01178638)

Address:139,16thCross,GDPark ^":::1;::::i',
Extension,Vyalikaval, Bangalore- 560003 

Nagar,BanE

rted : September 30, 2020

:ra Flangalnrp

Dated :September

Place: Eangalore

rectors

6
e)

Q"-)-

q
F
4-

mar

N:016,
I

(rupa, N o.22C

f NGEF,Kastu

alore- 56001i

30,2020

-j
.1AB
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' Groupings to Accounts / Notes (19-20) 
|

I

Car Loan (Note - 3)

HDFC Car loan Toyata Innova crysta

HDFC Car loan Maruti Baleno Zeta -

Trade Payables (Note - 7)

Adlink Technology Inc.

Advantech Co Ltd.

Stellent Systems LLC

Digi Key Corporation

Aalpha Conformal Coatings

Advent Logistics India Pvt. Ltd.,

Design & Assemblies Inc.

ELCIR Industry

Envisys Technologies Pvt Ltd

Freyer International Logistics Pvt Ltd

Geeta Monitors Pvt Ltd

Indianotion Communications

Infinitee Group

Jaisree & Co.,

Jayanth Probikes & Finness

Laser Crafts

Mac Controls

Micropack Pvt Ltd.

MillTech Precision

NT N Tech Solutions Pvt Ltd

Rachana Coating

Raj Clearing Agency

R V Industry

Sahara Labels Pvt Ltd

Siricom Technology

SKC Environ Lab Pvt Ltd

SM Electronic Technologies Pvt. Ltd.,

spectra computers

Sri Raghavendra Enterprises

Sritek Enterprises

Stencil

Taashee Linux Services

TUV SUD South Asia Pvt. Ltd.,

UPS Jetair Express Pvt. Ltd., - Freight Charges

Urbanmac Pvt Ltd

{UaYakrishna .K .T

Vin Tech Engineering

Visysta Technologies

LPS Bossard Pvt. Ltd.,

Souriau India Pvt Ltd

SSD Polymers

Sumitron Exports Pvt. Ltd.,

V. Saradha

Stellent Systems Pvt. Ltd.,

Advance from Customers (Note - 8)

Captronic Systems Pvt Ltd

Technovision

2,41,83,527

4,80,798

19,50,565

95,778

1,033

58,113

46,981,

42,834

s8,000

t7,568

L,87,46,793

9,9r4

2,44,780

29,828

16,000

L7,7t8

1,,37,499

L,43,948

6,37,756

7,452

45,936

15,259

4,727

22,774

2,545

9,860

76,072

77,228

4,313

65,084

56,r28

5,16,427

4,667

50,924

81,000

76,200

12,154

5r,750

70,290

413

L,34,992

18,162

10,700

1.2,88,673

#s\\/,
'. t +-
-- l-.

B1

ti
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20t9-20

{
D

E

F

G

Other expenses payable

TRADE RECETVABLES (Note - 12)

Aristos EMS Pvt. Ltd.

ASL - HYD

BEL - BLR

BEL - Chennai

BEL - Ghaziabad

BEL - Hyderabad

Bharath Dynamics Ltd(BDL)

BHEL - BLR

DRDL - HYD

ECIL - HYD

GTRE - BLR

HAL - BLR

ISRO-IPRC- Mahendragiri

KRR Engineering Pvt Ltd

MRPU - Madras Regional Purchase Unit

NAL. BLR

NRSC- National Remote Sensing Agency - Hyd

SAC - AHMEDABAD

Salcomp Manufacturing India Pvt. Ltd-Chennai

SHARP Software Development India Pvt Ltd

SHAR - Satish Dhawan Space Centre - Sriharikota

Teclever Solutions Pvt Ltd -Dr

VSSC - Thiruvananthapuram

Advance to Suppliers (Note - 141

Beckhoff Automation Pvt. Ltd.

DHL - For Customs Duty

Highlights Innovations

Relisys Technologies

Rotary Connectors Pvt Ltd

Sanpar Microfilters Pvt Ltd

Circuit Systems India Ltd

Compupower Pvt. Ltd

Global Solutions

Sugatsune Kogyo India Pvt Ltd

Hartmann Electronic GMBH

Esskay Electronics

Mapsuka Industri Co. Ltd

Mouser Electronics

O Ring Industrial Networking Corp

Pana Teq.Sarl-Panou Pabouctsidis

Sundance Digital Signal Processing

24,76,535

8,662

1,65,600

8,200

26,58,997

3,00,000

4,72,861.

7,72,86!

42,r20

L4,09,209

17,09,1,03

98,99,327

2,58,354

43,4t,662

5,940

11,99,037

49,62,774

2,40,366

14,28,053

t,L3,774

13,49,303

77,75,672

9,92,250

13,850

35,90,443

8,8s0

30,434

1.,25,082.

3,t5,97,072

72,15,894

6,63,08,519

643

35,352

9,45,322

12,79,636

5,776

4,52,000

27,355

2,36,944

57,500

6,685

40 q56

7,36,924

1,04,850

17,230

2,36,942

21,50,556

t0,L2,0r5

57,46,697



WITH BANK (Note - 13)

HDFC - 9069

HDFC - 0185

lndian Bank - 4988

lndian Bank - 8568

sBt - 3975

Fixed Deposit5 & Bank Margin Deposits

HDFC FD-50300258489954

HDFC F0-50300306303008

FD lnterest Reinvested

Margin deposits with banks including accrued interest

OEPOSITS AND ADVANCES (Note - 14)

oEPOStTS

Rent deposit

ADVANCES

Advance - Amardeep 5ingh - comp.

Advance - Amardeep Singh - Personal

Advance - Anil Kumar Semwal - comp

Advance - Anil Kumar TR-Com.

Advance - Anil Kumar.TR- Personal

Advance - Anil Kumar V Personal

Advance - Bvrava Kumar-Comp

Advance - chandrappa c - comp.

Advance - chandrappa.c-Personal

Advance - Devaraj M - Personal

Advance - Dilip Kumaa P- Personal

Advance - Jose Bragenza - Comp.

Advance - Mohan Kumar - Personal

Advance - Mohan Vel - Comp

Advance - Mohan Vel C- Personal

Advance - Najeera - Comp,

Advance - Najeera - Personal

Advance - PaNeez - Personal

Advance - Paadeep Kumar Debey - Personal

Advance - Pradeep Kumar Dubey comp

Advance - Rajmohan - Personal

Advance - sabitha Rani-Personal

Advance - shiva - Personal

Advance - srinivasa Reddy - Personal

Advance - Srinivasa T{omp

Advance-Srinivas K-Comp

Advance - subramani - Personal

Advance - JU - Balkur Jayarama udupa

Advance - Satish Reddy

OTHER CURRENT ASSETS (Note - 151

TDS, VATand other balances

I D5 Recetvaote - G5l

TDS Receivable - lT

Advance Tax for FY 2019-20

VAT refund receivable

GST Cfedit and Cash Balances

IGST Cash Balance

5G5t LaSn Eatance

CGST Cash Ealance

lGsT Credit Balance

SGST Credit Balance

CGST Credit Balance

REVENUE FROM OPERATIONS (Note - 15)

ANy'C & Seruice Charges - Inter State

AMC & Sedice Charges - Local

sales - Intrastate {GsT)

Sales - Interstate (GST)

Sales - Exports

Sales - Exports - Seilices

Sales Return-lnterstate

Sales Return - Local

PURCHASES (Note - 18)

Purchase - IMPORTS

Social Welfare surcharge

Purchases - Intrastate (GST)

Purchases - lnterstate (G5T)

Purchase Returns

24,162

2,79,OOO

19,900

5,32,000

1,65,000

500

6,000

15,000

3,504

98,000

10,00 1

88,000

34,432

6,06.500

8,900

6,23,206

5,00,000

25,000

15,000

3,71,000

2,40,000

2,38,000

10,000

3,500

4,000

52,000

rL,64,866

1,01,910

8,1 1,18,130

21,92,322

3,15,23,153

30,45,359














































