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Independent Auditor's Report

To the members of Datasol (Bangalore) Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Datasol (Bangalore) Private Limited ("the
Company"), which comprise the balance sheet as at March 31,2022, the statement of Profit and Loss,
statement of cAsh flows for the year then ended and notes to the financial statements, including a summary
of significant accounting policies and other e;<planatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
afbresaid financial statements give the infbrmation required by the Companies Act,20l3 ("the Act") in
the manner so required and give a true and fair view in conformity with the accounting principles generalll,
accepted in India, of the state of affairs of the Company as at March 31,2022, its profit, and its cash flows
fbr the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act,20l3. Our responsibilities under those Standards are lurther described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We arc
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial

. stateinents under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we haye obtained is sufficient and appropriate to provide a basis for
our opinion

The Company's Board of Directors is responsible fbr the matters stated in section 134(5) of the Companies
Act,20l 3 ("the Act") with respect to the preparation of these flnaniial statements that give a true and fair
view of the financial position, financial performance of the Company in accordance with the accounting
principles generally accepted in India, iniluding the accounting Standards specified under section 133 of
the AcJ. Thig responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds,and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement. whether due to fraud or
error.
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In preparing the financial statements, the Board of Directors is responsible for assessing the Company's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using

the going concern basis of accounting unless the Board of Directors either intends to liquidate the

Company orto cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectiu., ur. to obtain reasonable assurance about whether the financial statements as a whole are

fiee from materidl misstatement, whether due to fiaud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit

conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of these

financial statements.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain profbssional

skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions,.misrepresentations, or the override of internal control.

. Evaluate the appropriateness of aOcounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting and.

tased on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Company's ability to continue as a going concern. lf
- 

we conclude that a material uncertainty exists, we are requiredto draw attention in our auditor's report

to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify

our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's

rgport. However, future events or cohditions may cause the Company to cease to continue as a going

concerR.

. Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in

a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit flndings, including any significant deficiencies in internal

control that we identifv durins our a
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We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Report on other Lqgal and Regulatory Requirements

l. As required by the Companies (Auditor's Report) Order,2020 ("the Order") issued by the Central

Covernmentof Indiaintermsof sub-section(ll)of section l43oftheAct,wegiveintheAnnexure
A, a statem'ent on the matters specified in the paragraph 3 and 4 of the order.

2. As required by section 143(3) of the Act, we report that:

A. We have sought and obtained all the infbrmation and explanations which to the best of our knowledge

and belief were necessary for the purposes of our audit.

B. In our opinion, proper books of account as required by law have been kept by the Company so far as

it appears from our examination of those books.

C. The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement dealt with by this

Report are in agreement with the books of account.

D.ln our opinion, the aforesaid financial statements comply with the Accounting Standards specified

under Section 133 of the Act.

E. On the basis of the written representations received from the directors as on 3lst March,2022taken
on record by the Board of Directors, none of the"directors is disqualified as on 3lst March,2022from
being appointed as a.director in terms of Section 164(2) of the Act;

F. With respect to the other matters to be included in the Auditor's Report in accordance with Rule I I of
the Companies (Audit and Auditors) Rules,2014, in our opinion and to the best of our information

and according to the explanations given to us:

a) The Cornpany does riot have arry pfnding l.itigations which would materially impact its flnancial

position.

b) The Company has made provision, as required under the applicable law or accounting standards,
' for material forbseeable losses, if any, on long term contracts.including derivative contracts.

c) There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company ddring the year ended 3 I st March ,2022.

d) i. The management has represented that, to the best of its knowledge and beliei other than as

d,isclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either

from borrowed funds or share premium or any other sources or kind of funds) by the company to or

in any other person(s) or entity(ies), including foreign entities ("lntermediaries"), with the

understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,

directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever

by or on behalf of the company ("Ultirnate Beneficiaries") or provide any guarantee, security or the

like on behalf of the Ultimate Beneficiaries
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ii. The management has represented, that, to the best of its knowledge and beliel other than as

disclosed in the notes to'the accounts, no funds have been received by the company from any

person(s) or entity(ies), including foreign entities ("Funding Parties"), with the understanding,

whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly,

lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the

Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries: and

iii. Baged on audit procedures conducted by us which we have considered reasonable and appropriate

in the circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause (i) and (ii) contain any material mis-statement.

e) No dividend is declared or paid during the year by the company.

forSSVM&CO
Chartered Accountants

UDIN : LLLog?-f 
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FRN: 0l 13635)

CA. Mallikarjunaiah. B

Partner, MRN: 200716
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ANNEXURE (A) TO THE INDEPENDENT ATJDITOR'S REPORT
(Referred to our report of even date)

(i) (a) (A)'fhe company has maintained proper records showing full particulars, including quantitative
detaili and situation of Property, Plant and Equipment.
(B) The com.pany has maintained proper records showing full particulars of intangible assets.

(b) The Property, Plant & Equipment have been physically verified by the management at reasonable
intervals. Accordirrg to the information and explanations given to us by the management, no material
discrepancies were noticed on such verification.

(c) All the title deeds of immovable properties are held in the name of the company.

(d) The company has not revalued its Property, Plant & Equipment or Intangible assets or both during
the year.

(e) According to the information and explanations given to us and based on the records of the company,
no proceedings have been initiated or are pending against the company for holding benami property
under The Benami Transactions (Prohibition) Act, 1988 and rules made thereunder.

(ii) (a) Physical verification of inventory has been conducted at reasonable intervals by the managemenr
and in ouropinion the coverage and procedure of such verification by the management is appropriate,
No discrepancies of l\oh or more in the aggregate 1'or each class of inventory were noticecl.

(b) The company has not been sanctioned working capital limits in excess of five crore rupees, in

. aggregate, from banks or financial institutions on the basis of security of current assets during the year
at any point of rime.

(iii) During the year the company has not'nrade investments in, provided any guarantee or security or
granted any loans or advances in the nalure cif.loans, secured or unsecured, to companies, firms,
Limited Liability Parlnerships or any other parties.

(iv) ln our opinion and according to the information and explanations given to Lts, the company has

complied with the provisions of Section l 85 and l 86 of the Conlpanies Act, 2013 with respect to the
loans, investments. guarantees. and security.

(v) In our opinioq and according to the inforrnation and explanations given to us, the company has

conrplied with provisions of section 73 to76 or any other relevant provisions of the Companies Act,
2013 and the rules made thereunder.'fhe company has not accepted deposits during the year in

' contr'aventionwithsectionT3toT6orany otherrelevantprovisionsoftheCompanies Act,20l3and
the rules made thereunder. No order has been passed by Company Law Board or National Company
Law Tribunal or Reserve Bank of India or any court or any other tribunal.
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(vi) In our opinion and according to the information and expranations given to us, maintenance of costRecords has not been prescribed by the central coue.nment under iection l4g (l) of the companiesAct,20l3 for the products/activities of the C;rnp;;y.

(vii) (a) The company is regular in depositing undisputed statutory d vices Tax,provident fund, emproyees'state insurJrce, in;o;;_;;*, sales- 
oms, duryofexcise, value added tax, cess and any other statutory dues to t There areno undisputed outstanding statutory dues payable as at 3 1-Mar-2022 for a period of more than sixmonths from the date they became payable.

(b) According to the records of the company and information and explanations given to Lrs. as at 3rMarch 2022'the particulars of service,u* irpr,.r;.;;g with statutory authorities are as under:

Name of the
Statute

Nature of
the Dues

Amount (Rs.) Period to
which the
amount

relates

Forum

where

dispute is

pending

Remarks,

any

NA

Finance Act,

1994
Service Tax 2,27,51,,877 September

2011. to
September

201.6

Service Tax

(viii) According to the information and explanation given to us and based on the records of the company,there are no transactions which are not recor ed in the books of u..ornt have been surrendered or
i;Tf:ti,itr';tfirluring 

the vear in,r,,. iu* ulr.rsment, under the Income 1'ax Act, re6r (43 of

(ix) (a) The company has not defaulted in repayment of loans or other borrowings or in the payment ofinterest thereon to ny lender during th" y;. 
- ' 

. 
^ '

(b) Agcording to the information ald.explanations given to us and based on the records of the company,the company is ndt a declared willful a.arrt".oy?nitunr. or financial inrri,r,ion or other lender.

(c) The company has not raised term loans during the year.

(d) The.funds raised on short term basis have not been utilized for long term purposes.

(e) 
.The company iu' not taken any funds 

.from any entity or person on account of or to meet theobligations of its subsidiaries, assoclates or joint u"nirr"r.

(f) The company has not raised loans during tlte year on the predge of securities herd
ciate companies.Jotnt ventures of

{q)
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(a) 'l'he conrpany did not raise any money by way of initial pubric offer or further public offer(including debt instruments) during ih" y.ur.

(b) The company has not made any preferential allotment or private placement of shares or convertibledebentures (fully, parlially o. optionally convertiule; Juing the year; hence this clause is notapplicable.

(xi) (a) According to the information and explanations given to us, no fraud by the company or on theCompany haS been noticed or reporled during the year.

(b) According to the intbrmation and explanations given to us, no report under sub-section (12) ofsection 143 of the companies Act^has. been tileo uy ihe auditorc in porr ADT-4 as prescribed underrule l3 of companies (Audit and Auditors) Rules, )ol+ *itt,the central Government.

(c) According to the information and explanations given to us and based on the records ofthe company,no whistle-brower compraints received by the.on,"puny during the year.

(xii) The Company is not a Nidhi company.

(xiii) According to the infbrmation and explanations given to us and based on our examination of the recordsof the company all transactions with the relati par-ties are in compliance with sectio ns l77and lggof companies Act where applicable and the details have been disclosed in the financial statements,etc., as required by the applicable accounting standards. 
. 

-'

(xiv)' (a) The Central covernment has not prescrib'ed to appoint internal auditor under section l3g of theAct' for any of the services rendered'by the company and hence this clause is not applicable to thecompany.

(xv) During the year, the company has not entered into any non-cash transactions with directors or personsconn€cted with him.

(xvi) (a)The company is not required to be registered under section 45-IAof the Reserve Bank of India Act,1934 (2 of 1934).

(b) The company has not conducted any Non-Banking Financiar or Housing Finance activities.

flJl:Tfr?":il,;rT:a 
core Investment company (clc) as defined in the regutations made by the

(x)

(xvii) The company has not incurred cash rosses during the financiar
during the immediately preceding financial y.ar."

There was no of the statutory auditors during the year.

year and h cash losses
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(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and

payment of financial liabilities, other lnformation accompanying the financial statements and our

knowledge of the Board of Directors and management plans, we are of the opinion that, no material

uncertainty exists as on the date of the audit report that company is capable of meeting its liabilities

existing at the date of balance sheet as and when they fall due within a period of one year from the

balance sheet dat.e.

(xx) The provisions of section 135 of the companies Acr,20l3 is not applicable to the company during the

year.

(xxi) This report is related to standalone finaniial statements. Accordingly, reporting on clause (xxi) of
paragraph 3 ofthe Order does not arise.

uDrN : xr-roo?[6AzuB5:Ug]T 
t

?u.. L1[o1[wvv-
Place : Bansaloie

forSSVM&CO
Chartered Accountants

(FRN: 01 1363S)

CA. Mallikarjunaiah. B

Paftner, MRN: 200716
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Note No

100

362

.23

00

73;;
VO

49

25

00

44,600.s8

As at
March 31,2022

As at
March 31,2021

5,200 00

1,67,709 20

----iu,-r!g!q

5,200

157,298

1,521 93

450 00

21,096 35

1.192

450

18,451

23,068.28 20,093

22,332 96

11,382 02

13,805 57

45,1 1 5 05

4,1 00 00

20

1 3,048

18,61 1

5,320

7 600
96.735.60

2.92 713 08 27 192 .(

41,127 44

38 33

31 30

42,49 i
55

759

31

41,197.07

59,351 20

o r,230 J /

50,226 75

79,190 74

1,490 95

43,344.1

8,145 1

77,030 I
60,511 8

36,669 8

1,491 0

_-_ 2,51,516.01

2,92,713.08 192

9

'10

ASSETS

1. Non-Current Assots
(a) Property, Plant and Equipment and Intangible assets

(i) Property, Plant and Equipment
(ii) Intangible assets
(iii) Capital work-in-progress

(iv) Intangible assets under development
(b) Non-current investments
(c) Deferred tax assets (Net)
(d) I ong term loans and advances
(e) Other non currenr assets

2. Current Asscts
(a) Cu.rrent investrnents

(b) Inventories

(c) 'frade 
receivables

(d) Cash and cash equivalents
(e) Shon-terni loans and advances
(f) Other current assets

€
Additional lrrformation,

As per our report of everr date attached

14

15

to

17

'18

16

89

84

89

qq

!p
'06

Total

26

forSSVM&CO
Chartered Accountants

ttN 01 13635)

A. Mallikarjunaiah B

UDIN

for and on.behaif of Board of Directors of
DATASOL (BANGALORE) PRIVATE LIMITEi)

Satish Reddy
MRN : 200716 Director (DtN 011 /8638)

Suresh Kumar B S

Director (DlN 01678452)

Address: Sri Sai Krupa,No
Nagar, Bangalore- 560043
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Place: Banoalore plac



TASOL (BANGAI-ORE) PRIVATE LIMITED
: u7 2200K A2001 PTC028551

All amounts in INR 1000s, unless
Profit and Loss Statement for the ended 31st

Particulars

l. Revenue from operations
ll. Other Income

lll. Total Income (l +ll)

lV. Expenses:

Cost of materiais consumed and Direct exoenses
Purchase of Stock-in-Trade

changes in inventories of finished goods, work-in-progress and stock-in-Trade

Employee benefi t expdnse

Finance costs

Depreciation and amortization exoense
Other expenses

Total Expenses

V. Profit before exceptional and extraordinary items and tax (lll - lVl

Vl. Exceptional ltems

Vll. Profit before extraordinary items and tax (V - Vl)

Vlll. Extraordinaryltems

lX. Profit before tax (Vil - Vilt)

X. Tax expense:
(1) Current tax
(2) Deferred tax
(3) MAT Credit

Xl. Profit from the period from continuing operations (lX - X)

Xll. Profit from discontinuing operations

Xlll. Tax expense of discounting operations

XlV. Profit from Discontinuing operations (Xll - Xlll)

XV. Profit for the period (Xt + XtV)

XVl. Earning per equity share: (Amounts in Rs.)
(1) Basic
(2) Diluted

Additional Information

Year Ended

March 3'1,2021

Year Ended
March 31.2022

2,36,61614

4,295 96

2,37,287 40

4,312 87

1,42,247.54

63,439.96

24071
1,751 26

18,950.44

1,36,459.28

57,219 22

29 01

1,746.90

20.919.27

14,282.19

14,282.19

7,593 16

(217,86)

See accompanying 
-notes 

to the FinaDcial Statements
As per our report of even date attached

for S S V M & CO foi and on behalf of Board of Directors of
Chartered Accountants DATASOL (BANGALORE) PR|VATE L|MITED

Partner, MRN :200716 ' Director (DtN: 01 i 78638)

l"rlotbr.ruslue 
ttfl lL1,i,il"l,?i;lfil,i' 0003

o"t"o) ].9lo1ll*>t' Dated: >t [of

Suresh Kumar B S

Director (DlN: 01678452)

Address. Sri Sai Krupa,No 220],1

Nagar, Bangalore- 560043
of NGEF,Kasturi
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oATASOL (BANGALORE) pRtVATE LIMtTED

CIN : U72200KA2001PTC028551

Statement of Cash Flow for the year ended 31st March 2022

Particulars Year Ended

March 31.2022
Year Ended

March 31,2021

L;ash Ftow trom operating Activities
Profit before Taxalion and Extraordinary ltems
Adjustment for:
Depreciation & Amortization

Gratuity

Finance Cost

Interest lncome

Profiuloss on sale of Assets & Investments

Payment of Gratuity from Provision

Profit before working capital changes
in Working Capital :

in Trade Payables

Increase/(Decrease) in Other Current Liabilities

Increase/(Decrease) in Short Term Borrowings
(lncrease)/Decrease in Inventory

(lncrease)/Decrease in Loan & Advances

(lncrease)/Decrease in Trade Receivables
(lncrease)/Decrease in Other Current Assets

h Generated from Operating Activities
axes paid (net of refunds)

Net Cash Generated from Operating Activities before extraordinary items
Extraordinary items
Net Cash Generated from Operating Activities

f)

a)

o)

f)

s)

14,282.19

1,751 26

240 71

(2,388.1 7)

(457.e7)

(732 11\

25,226 5S

1,746 90

2,997 69

29 01

(3,289 01)

(161 60)

(87 79\
't6,072.54

(6,472 04)

39,794 80

22,312.47

(51,206 04)

(42,520 86)

15,77 4.52

0.05

26,361.79

(17,178 78)

1.674 84

865 79

(24,660 28)

(10,722 37)

16,955 81

(6, 244.46}.

(7,041 90)

(1 3,286.36)

(6,703.20)

(9,793 16)

(16,496.36)

13.286.36 (16,496.36)

(409 75)

2,388 17

oo/ 3/

396.00

(2,249 64)

3,289 01

1,433.90

3,241.99 2.473.27

(240 7 1) (29 01 )

(723 77\

(240.71 (7s2.78"

(10,285 09)

60,511 87

(14,775 87)

75 287 74

50.226.78 60.51 1.87

21 41

50 205 37

36 B0

60.475 D7

50,226.78 60.51 1.87

,I 
AB

See accompanying notes to the Financial Statements

As per our report of even date attached

forSSVM&CO

Partner, MRN .200716

?lbA?.LBtLtt\ I

u1lo1f tpt*
Bangalore I

for and on behalf of Board of Directors of

DATASOL (BANGALORE) PRIVATE LIMITED
rrL
W,/ \

Satish Reddy

Director (DlN: 01 1 78638)

Address: '139, 16th Cross,GD Park

Extension,Vyaltkaval, Bangalore- 560003

Dated: Ll fo'l luv-
Place: Bangalore

Suresh Kuma'r B S

Director (DlN: 0167 8452\

Address: Sri Sai Krupa,No.220,

Nagar,Bangalore- 560043.

of NGEF.Kasturi
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DATASOL (BANGALORE) PRIVATE LIt,IITED
CIN : U72200KA2001 PTC028551

All amounts in INR 1000s, unless if ied
Notes to Financial statements the 2021-22

1 Company Overview
Datasol (Uangalore) Private Limited ("the Company"), Incorporated under the Companies Act, 1956 to carry on the business of manufacture and trading in
Computer, Electronic, Electrical Hardware & Software equipments The Company deals with manLlfacture and trading in Computer, Electronic, Electrical
Hardware & Software equipments mainly in niche areas like Cockpit Control Panels, Cockpit Displays, lnertial Products Modular ATEs and other Complex
System Engineering requirements

Significant Accounting Policies:
i) Basis of Preparation
The financial statements of the Company have been prepared under the historical cost convention on an accrual basis of accounting in accordance with the
Generally Accepted Accounting Principles The Company has prepared these financial statements to comply in all material respe;ts with the Accounting
Standards notified under Section 133 of the Companjes Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014

ii) Basis of Measurenient and Use of estimates
The financial statements of the Company have been prepared in accordance with the historical cost convention, unless otherwise stated, in comotiance
accrual basis of accounting under the Generally Accepted Accounting princtples

All assets and liabilities are claSsified tnto current and non-current generally based on the nature of activities of the Company and the normal time
acquisition of assets/liabilities and their realisation/settlement in cash or cash eouivalenl

Any asset or liability is classified as current if it satisfies any of the following conditions:

a) The assevliability is expected to be realized/settled in the company's normal operating cycle;

b) The asset is intended for sale or consumption:

c) Ihe asseVliability is held primarily for the purpose of trading;

d) Ihe asseVliability is expected to be realized/settled within twelve months as perthe reporting period;

e) The assets is cash or cash equivalenl unless it is restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
date;

0 In the case of a liability, the Company does not have an unconditional right to defer settlement of the liability for at least twelve months after the reponrng
date.

g) All other assets and liabilities are classified as non - currenr
The Company has determined its operating cycle as 12 months for the purpose of classification of its assets and liabilities as current and non-current

Ihe preparation of financial statements in conformity with Indian GAAP requires judgements, eslimates and assumptions to be made that affect the reported
amount of assets and liabilities, disclosure of contingent liabilities on the date of the financial statements and the reported amount of revenues and expenses
during the reporting period, Difference between the actual results and estimates are recognised in the period in which the results are known/materialised The
management believes that the estimates used in the preparatjon of the financial statements are prudent and reasonable,

iii) Property, Plant and equipment
The Property, Plant and Equipments are stated at cost less accumulated depreciation and net of impairment, if any. Costs directly attributable to acquistion are
qapitaljzed until the Property, Plant and Equipments are ready for its intended use Any expenditure related to Property, Plant and Equipments shalt be
capitalised to the cost of the asset only if it increases the future benefits from the existing asset beyond its previously assessed standard

iri) Depreciation and Amortization
lhe Company depreciates property, plant and equipment on a straight-line basis over estimated useful lives of the assets The charge in respect of
depreciation is derived based on an estimate of an asset's expected useful life and the expected residual value at the end of its life, which is in agreemenl
the Schedulc ll of the Companies Act, 2013 t

v) Revenue Recognition

Revenue is recognized to the extent propable that the economic benefits will flow to the Company and the revenue can be reilably measured Revenue from
sale of goods is recognised net of rebates and discounts on transfer of significant risks and rewards of ownership to the buyer, Revenue from sale of services
are recognised after completfon of Services Interest Income from Deposits is recognised on accrual concept on time proportion basis considering the rate of
Inlerest on such deposits and the term of maturity
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vi) Foreign Currency Transactions
Transactions in foreign currency are recorded at the rate of exchange prevailing on the date of transaction Year-end balance of foreign currency
item is translated at the year-end rates Exchange differences arising on settlement of monetary items or on reporting of monetary items at rates different from
those at which they were initially recorded dr.rring the period or reported in previous financial statements are recognised as income or expense in the period in
which they arise

vii) Income taxes
'Iax expense comprises of current tax and deferred tax Current income tax is measured at the amount expected to be paid to the tax authorities in accoroance
with the Income tax Act, .1961 

Deferred income taxes are jmpact on account of timing drfference orginated during the year or timing difference reversal o{
earlrer years

viii) Earning per equity share
Basic and Diluted earnings per equity share are cgmputed by dividing the net profit attributable to the equity holders of the company by the weighted average
number of equity shares outstanding during the period

ix) Provisions

A provision is recognised when the Company has a present obligation as a result of past event, it is probable that an outflow of resources embodying economtc
benefits will be required to settle the obligation and reliable estimate can be made of the amount of the obligation Provisions are not discounted to their present
value and are determined based on the best estimale required to settle the obligation at the reporting date These estimates are reviewed at each reporting
date and adjusted to reflect the current best estimates

x) Investments:

Investments, which are readily realisable and intended to be held for not more than one yearfrom the date on which such investments are made, are classif
as current investments All other investments are classified as non current investments,
The income earned on such investments is recorded on accrual basis A provision is recognised when the Company has a present obligation as a result of
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and reliable estimate can be made of
amount of the obligation Provisions are not discounted to their present value and are determined based on the best estimate required to settle the obliqation a

the reporting date These estimates are reviewed at each reporting date and adjusted to reflect the current best estimates

xi)Borrowing costs

Borrowing costs are expensed in the period in which they are incurred

xii)Employee Benefits

a) Liability for short term Employee Benefits
Liabilities for wages and salaries, including obligations of past employees that are expected to be settled in short{erm and are recognised as Current L

and are measured at the amounts expected to be oaid when the liabilities are settled

b) Post.Employment Benefits and Superannuation Contributions
The liability or asset recognised in the balance sheet in respect of Gratuity is based on the company's own internal calculation
Gratuity Benefits liabilities of the company are unfunded There are no minimum funding requirements for a Gratuity Benefits plan in India and there is
compulsion on the part of the Cornpany to fully or partially pre-fund the liabilities under the Plan

The Company's contributions to employee provident fund are accounted for as defined contribution plans and the contributions are recognised as
benefits expense when they are due The Company deposits these amounts with the fund administered and managed by the provident fund/emproyee
insurance authorities The Company has no further payment obligations once the contributions have been paid

xiii) Inventories: !
Items of lnventories are measured at lower of cost and net realisable value after providing for obsolescence if any. Cost of inventories comprises of cost
purchase, cost of conversion and other costs including manufacturing overheads net of recoverable taxes incurred in bringing them to thetr respective present
location and condition

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated cost of completion and the estimated cost necessary to
make thei€sale
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Notes to financiat statenrents tor-theV;at 2Ozfn 

-
2021-22 2020-21

Note-3:SHARECAPITAL

a) Authorised Capital

Equity Shares of INR 10f eacn

b) lssued, Subscribed and Fully Paid-up Capital
Equity Shares of INR 10 each Fully Paid Up

Tota

Total

Number of shares Amour of share capital
31-Mar-2022 31-Mar-2021 31-Mar-2022 31-Mar-2021

6.00.000 6,00,000 6,000.00 6,000 00

6.00.01 6,00,000 6.000.00 6,000.00

5,20,000 5,20,000 5,200 00 5,200 00

5200 5,20,000 5.200.00 5.200.00

c, Par vatue per Equity share INR 1O INR 1O

d) Reconciliation of the number of shares

Particulars 31-Mar-2022 31-Mar-2O21
Equity Shares of INR 10^ each

Number of shares at the beginning of the period

Add: lssued during the year

Number of shares at the end of the period

5,20,000 5,20,000

5.20.000 5 20 000

e) Rights, preferences and ,".tri.tion. attached to shares
TheCompanyhasoneclassof equityShareseachhavingaparvalueof INR'l0each Every shareholderiseligibleforonevotepershareheld Thedividend,if any
proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim dividend In the
event of liquidation' the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, ln proportion tc
their shareholding

f) Shares in the company held by its holding company or its ultimate holding company including shares held by or by subsidiaries or associates of the
holding company or the ultimate holding company

st.
No.

Particulars

Nuber of shares
held

Nuber of shares held

31-MaF2022 31-Mar2021
1 NA

2 NA

3 NA

'e holders holding more than 5% of paid up share capital

Sl. No.
31-Mar-2022 3' -Mar-2021

% of share
holding

No. of shares held % of share holding

Mr Satish Reddy 1 80000 34 62% 1 80000 34 6?0/.

2 Mr SureSh Kumar B S 1 80000 34 62% 1 80000 34 620/"

3 \4rs Ambika Soni 80000 15 3804 80000 15 38%
4 lMrs. Shylaja R 80000 15 38% 80000 15 380

h) The company has not reserved any shares for issue under opttons and contracts/commitments for the sale of shares/disinveslment.

i) Ihe company fas not issued any shares pursuant to contract(s) without payment being received in cash or issued bonus shares or bought back shares during the
five years immediately preceeding 31st March 2022

i) Ihe company has not issued any any securities convertible into equity/preference shares

k) Calls unpaid : Nil (Previous year : Nil)

l) forfeited shares :-Nil (Previous year : Nil)

4 !99!E jlSEIgIggIC il llolnoters

Sl. No. Promoter name
31-Mat-2022 3'l-MaF2021

%of total
shares

. ! ctlnse 
I No. of shares

ounnq rne year l
%of total shares

% Change during the year

Vlr Satish Reddy 1 80000 34 620k 0% 1 80000 34.62% 0o/o

2 Mr Suresh Kumar B S 1 80000 34 6204 0% 1 8000( 34 62% 0%
li Mrs Ambika Soni 8000( '15 38% 1Yo 8000( 15 38v. 0%

vlrs Shvlaia R 8000( 15 38Yo 0% 8000( 15 38o/n 0%
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nts in INR 1000s, unless specified
Financiat statementa for ttre ye;;7621.22-

2021-22 2020-21
: RESERVES & SURPLUS

ies Premium:

) balance

s during the Year

I balance

I balance

Loss) for the period

balance

: OTHER LONG TERM LIABILITIES

ng term liabilities

LONG TERM PROVISIONS

r for employee benefits:

)n for gratuity

: SHORT TERM BORROWINGS

epayable on demand:
red

I banks *

dit including Bank Guarantee Limit

maturities of Long term borrowings:
'ed

r banks

: TRADE PAYABLES

ryable-Due to Micro, Small & Medium Enterprises

ryable-Due to others

)te No 264 for trade payables aging schedule

OTHER CURRENT LIABILITIES

& other employee benefits payable

' liabilities

s from customers

SHORT TERM PROVISIONS

for current tax

PROPERY, PLANT & EQUIPMENT and INTANGIBLE ASSETS

in Seoarate oaoe)

1,57,298 62

10.410 58

1,39,447 35

17 851 27
1.67.709.20 1.57.298.62

1.67.709.20 1.57 .298.62

450 00 450 00

450.00 450.00

21.096 35 18,451 73

21,096.35 18.451.73

22.332 96

20 49

22.332.96 20.49

11,382 02

1 3,805 57

13,048 21

18,611 43

25.187.59 31,659.64

12,172.26

1,161.29

31,331 50

450 00

2,810 77

1,102 07

s57 41

450 00

45.115.05 5,320.25

4,100 00 7,600 00

4.100.00 7,600.00

Notes to

Note-4:R
Securities

Opening ba

Additions dr

Closing ba

Surplus:

Opening ba

Profit / (Los

Closing ba

Note-5:O'
Other long t

Note-6:L(
Provision f
i) Provision

Note-7:SHORT
Loans repayable

i. Secured

(A) from banks -

Cash credit includi

Current maturiti(
i. Secured

(A) from banks

Note-8:TRADE
Trade payable-Du

Trade payable-Du

Refer Note No 26

NOIE-9:OTHER

Salaries & other e

Statutory liabilities

Advances from cu

Other liabilities

itj
(Sta+:i:."
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Fanrcutars 2021-22 2020-21

eslments

('000s) (Previous Year : tNR 750(,000s) and market
vious Year : INR 874('000s)

y or any of them either severally or joinily with any othel
ectively in which any director is a partner or a director ol

y or any of them either severally or.joinily with any other
ectively in which any director is a partner or a director or

dule

Note - 16 : CASH AND EQUIVALENTS

Balances with banks:

i In current & other accounts

ii Bank Margin deposits including accrued interest
iii Other Bank deposits

Cash on hand

Balances with banks held as margin money or security against the borrowings, guarantees, other commitments
INR 46,914(in '000s) (Pievious Year . tNR 47,730)(in ;000s)

Note - 17 : SHORT TERM LOANS ANO ADVANCES
Unsecured, considered good

Other short term loans and advances:
i. Balantes with revenue authorities
(A) Advance income tax, TDS & TCS
(B) Indirect tax credits

ii Advances to suppliers

iii Advances to employees

Less: Allowance fofbad and doubtful,loans and advanc
Loans and advances due by Directors or other officers
with any other persons or amounts due by firms or pri
partner or a director or a member : NIL (Previous Year-:

Note - 18 : OTHER CURRENT ASSETS

Other current assets-,

z6.tz

YOI
750 27

961

38.33 759 88

38 33 759 88

31.30 31.30

31.30 31.30

59,351.20 8,145 16

59,351.20 8.145.16

61,256 37 77,030 89

61.256.37 77.030.89

30.27

50, 175.07

21 41

5,141 33

47,730 09

7,603 62

36 80

50.226.75 60,511.84

6,056 98

20,758 27

48,327.24

4,048 25

7,412 26

11 ,172 51

1 3,776 53

4,308 59

79.190 74 36,669 89

79,1 90.74 36.659.89

.1 

,490 98 1,490 98

1,490.98 1,490.98
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A

ilotes to Financial statements for the year 2021-22

Particulars 2021-22 2020-21

Note - 20 : OTHER INCOME

Interest Income

Discount Received and Payables written back

Net gain/loss on sale of investments

. Net gain/loss on sale of Assets

Net gain or loss on foreign currency transaction and translation

Other non-operating income

Note - 21 : COST OF MATERIALS CONSUMED & DIRECT EXPENSES

Opening Stock of materials

Add: Purchases, Relurns & Direct Expenses etc

Less: Closing Stock of materials

Note - 22 : EMPLOYEE BENEFIT EXPENSES

Salaries and Incentives

Contribution to provident and other funds

Gratuity

Staff welfare expenses

Note - 23 : FINANCE COSTS
lnioracl aYnanaa

Note - 24 : DEPRECIATION AND AMORTIZATION EXPENSE

Depreciation on Property, Plant and Equipments

Amortisation of Intangible Assets

Note - 25 : OTHER EXPENSES
tPower. Fuel & Water

Freight & Forwarding Charges

lnsurance

Rates and taxes

Travelling & Conv€yance

Printing & Stationery

Subscription & Periodicals

Communicatron Expenses

Consultancy & Professional Charges

Labour Processing & Testing Charges

Audit Fee

B u s i ness P romotion-Expen ses

tlank Charges and Gommissions ^
Office MainteRance expenses

LD Damages

Bad debts written off '

Misc Expenses

Loss on sale of Fixed Assets

Exchange Fluctuation expense

..-,'.':1.
/,:

2,04,120 95

J,ZOZ VO

3,896.55

25,33s.68

1,61,678 48

1,739 98

73,868.94

2.36.616.14 2.37 .287.40

2,388 17

152 66

146.02

311,95

481 16

816.00

3,289 01

769
184 17

832 00

4.295.96 4,312.87

8,145 16

1,93,453 58

59,35'l 20

9,010 95

1,35,593 49

8,'145 16

1,42,247.54 1.36.459.28

58,611.03

1 ,101.44

3,376 73

350 76

52,712 53

1,009 79

2,997 69

499 21

63.439.96 57.219.22

240 71 29 01

240.71 29 01

'l ,695 59

JJ.b i/

1,645 56

101 34

1,751.26 1,746.90

770 21

1,553.17

820 45

1,322 61

1,092 69

zoz 30

bJ.bJ

787 57

4,472.98

2,846.67

450 00

45 00

668 15

1,786.31

1,756.58

112.71

139 34

189 87

1,184 13

689 18

910 31

2,287 03

309 99

251.15

928 37

2,599 26

6,781. /6

450 00

346 68

708 54

2,257 61

308.93

45971

22 57

234 18

18,950.44 20,919.27
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All amounts in INR 1000s, unless specified _

Notes to Financial statements for the year 2021-22

Note - 26 : ADDITIONAL INFORMATION

A. Trade Payables aging schedule:

a) As on 31-Mar2021

Trade Payables
Outstanding for following periods from due date of payment

Total

< 1 veal 1 -2 vears 2-3 vears > 3 vears

i) MSME 789 13,040 32 13.048.21

lii) Others 1,286 85 17,268 45 56 13 18,61 1.43

Totall 1.294.74 30,308.77 56.'l3 31,659.64

b) As on 31-Mar-2022:

Trade Payables
Outstanding for following periods from due date of payment

Total

< 1 vear 1-2 years 2-3 vears > 3 vears

ii) MSME 10,745.31 444.91 '191 .80 't1,382.02

ii) Others 1 3,641 '18 164 39 't 3,80s.57

Tota 24,386.49 444.91 191 .80 164.39 25.1 87.59

B. Due to micro, small and medium enterprises: The Company has certain dues to suppliers registered under the Micro St

Development Act, 2006 ('MSMED Act'). The disclosures pursuant to the said Act are as follows:
nall and Medium Enterprises

sr. Ho. 
I

Particulars 2021-22 2020-21

(a) Principal amount due to suppliers registered under the MSMED Act bnd remaining unpaid as at year

eno

1 3,048 21 11.382 02

C. Trade Receivables ageing schedule:

a) As on 3'l-Mar-2021

Trade Receivables

Outstandinq for followinq periods from due date of pavment

TotalLess than 6

months
6 months -1

vear
1-2 Years 2-3 years More than 3 years

(i) Undisputed, considered good 51 15 65,873 32 8,61 5 97 2,490 45 77,030.89

(ii) Disputed, credit impaired

Total 51.15 65.873.32 8,6't 5.97 2,490.45 77,030.89

b! As on 31-Mar-2022:

Trade Receivables

Outstanding for following periods from due date of payment

Total
Less than 6

months
6 months -1

year
1-2 Years 2-3 years More than 3 years

(i) Undisputed, considered good 48,908 31 2,152.15 6,344 8'l 1,467 32 2,383 78 61.256.37

ii) Disputed, credit impaired

Total 48,908.31 2,152.15 6,344.81 1,467.32 2,383.78 61,256.37

: 
...,ii

-j 
...,1
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All rrnsunts in INR 1000s, unless specified _
Notes to Financial statements for the year 2021-22

D) Disclosure of Ratios:

Particulars Numeratol Denominator
Rat o %

Variance
Reason for variance

202L-22 2020-2L

Current Ratio Current Assets Current

Lia bilities

2.60 4.72 -36.93% Current Assets reduction due to increase in short term

debt

)ebt-Equity Ratio Total Debt Sha reholder's

Equity

0,00 0.oo o.oo% No Long Term Debt

)ebt Service Coverage

iatio

Ea rnings

available for

debt service

Debt Service 000 000 o.oo% No Long Term Debt

Return on Equity Ratio Net lncome

sha reholders'

eo u ltv

0,06 0.72 -46 60% Reduced due to lower earnings

I nventory turnover ratio Cost of,goods

sold

Average

Inventorv

421 15 91 -7350% Inventory churn is low

Trade Receivables

turnover raI|o

Net Credit Sales Average

Accou nts

Receivable

3.42 5.5 r 3.36% Variance is less than 25%

Trade payables turnover

ratio

Net Credit

Purcfiases or

Expenses

Average

Acco unts

Payable

5.67 3.91 45 04% Faster payments of payables

Net capital turnover ratio lotal

Sales/Reven ue

Ave rage

Working Capita

r.)5 170 -70.29% Variance is less than 25%

Net profit ratio Net profit Net

sales/Revenue

0.04 0.08 -4t.52% Reduced due to lower earnings

Return on Capital

employed

Earnings before

interest and

taxes

emproyeo

008 016 -45.96% Reduced due to lower earnings

Return on lnvestment Earnings before

interest and

taxes

Total Average

Asset

0.35 058 -39 50% Reduced due to lower earnings



TASOL. (BANGALORE) PRIVATE LIMITED

I u7 2200KA2001 PTC0285s1

amounts in INR 1000s, unless specified

Notes to Financial statements for the year 2021-22

Towards Taxation matters 70 00

450.00

Note : Exclusive of faxes

Note - 26 : ADDITIONAL INFORMATION

Towards Statutorv Audit

Suresh Kumar B S

Suresh Kumar B S
1,917 28

-3_.
4

1,27,943 Q6Raw materials, etc

Professional and consultation fees

F O B value of Exoort of

Disclosure in respect of Related Parties pursuant to Accounting Standard-18

List of related parties:

Transactions with related

Balances at the

C.l.F value

on account of:

Particulais

Personnel

Personnel

Personnel

Personnel

2020-21

9,900 00

9,900 00

5.400 00

5,400 00

30,600.00

2020-21

256 04

427 47

269 27

280 97

1,233.75

2020-21

70 -70-7

2020-21

2020-21

73,868 94



DATASOL (BANGALORE) PRIVATE LIMITED

CIN : U72200KA2001 PTC028s51

All amounts in INR 1000s, unless specified

Notes to Financial statements for the year 2021-22

NOIE - 26 : ADDITIONAL INFORMA

1-ffne Comp-anV OoEnon na"e anV Contingent Liabilities and Commitments as on the reporting date except the below -

pertormance Guarantees issued by Banks in favour of the Company's Customers (subject to recelpt of confirmation of outstanding in-force guarantees from the

ba n ks)

at 31st March 2022 Rs.

at 31st March 2021 Rs.

tax notice being attended to

50,175

47,73Q

22,75! 88

recorded in the books of accounts that has been surrendered or disclosed as income during the year in the

Tax Act, 1 961 (such as, search or survey or any other relevant provisions of the lncome Tax Act' 1 961 )

at 31st March 2022 Rs

M

N

o

r

The company has used the borrowings from.banks and finanoial institutions for the specific purpose for which it was taken

The company did not hold Benami Properties and no proceeding has been initiated or pending against the company for holding any

property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

The company is not a declared wilful defaulter by any bank or financial institution or other lender

The company did not enter any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Qompanies

Act, 1956 Tltere.are no outstanding balances (payable to / recivable from) wilh struck off companies

There are no charges or satisfaction yet to be registered with ROC beyond the statutory period

company has complied with number of layers of companies

The company has not entered in to any Scheme of Arrangements and no Scheme of Arrangements has been approved by the Competenl

in terms of sections 230 to 237 of the Companies Act, 2013

Ihe company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to

other person(s) or entity(ies), including foreign entities (lntermediaries) with the understanding (whether recorded in writing or otherwise)

The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding

recorded in writing or otherwlse)

were no transaction not

ssessments under the Income

te Social Responsibility (CSR) : The company is not covered under section 135 of the companies act' 2013

Thi: Company has not traded or invested in Crypto currency pr Virtual Currency during the financial year

Segment Reporting : As per AS-'17, the Company haS only one business segment - Trading in Computer, Electronic Hardware & Software and itg

only geographical area is - Indian operations Hence Segment Reporting is not applicable

X lprevious year figures has been re-grouped / re-arranged wherever required

Notes referred to above form an Integral part ofthe Financial Statements

per our report of even date attached

SSVM&CO
Accountants

RN:01136

Mallikaijunaiah B

Partner, MRN ; 200716

\-

for and on behalf of Board of Directors of

DATASOL (BANGALORE) PRIVATE LIMITEI)

satish Reddy

Direclor (DlN: 01 178638)

Address: 139,16th Cross,GD Park

Extension,Vyalikaval, Bangalore- 560003

Suresh Kumar B S

Director (DlN: 01678452)

Address: Sri Sai KruPa,No

Nagar, Bangalore- 560043

z)o.l ng cross,East of NGEF,Kasturi

3"t / "l /t--- Dated: r /"1 l*-r-
Place. Banq re I

Dated

Place



NOTICE
Notice is hereby given that the Twenty-FirstAnnual General Meeting of the members of
Datasol (Bangalore) Private Limited will be held at 11.00 AM on Monday, the 3othday of
November,2022 at the Registered Office of the Company atNo. 793, Basement & 1't
Floor, Vyalikaval HBCS Behind BEL Corp Office, VeerannaPalya, Nagawara, Bengaluru
- 560045 to transact the following business at shorter notice:

ORDINARY BUSiNESS:

1. To receive, consider and adopt the Financial Statements of the Company including
Audited Balance Sheet as at 31't March,2022, the Statement of profit and Loss of
the Company for the year ended as on that date together with the Auditors' Report
thereon and the Board's Report.

2' To re-appoint the Statutory Auditors of the Company and fix their remuneration
thereof.

To consider and if thought fit to pass with or without modification the following
resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 139(8) and other
applicable provisions, if any, of the Companies Act, 2O1g as amended from time to
time or any other law for the time being in force (including any statutory modification
or amendment thereto or re-enactment thereof for the time being in force), Messrs.
SSVM & Co, Chartered Accountants, Bangalore (Firm Registration No. 0113635) be
and are hereby appointed as Statutory Auditor of the Company to hold the office
from the conclusion of this 21't (Twenty First) Annual General Meeting ("AGM,') till
the conclusion of the 26th(Twenty Sixth) AGM on such remuneration as may be fixed
by the Board of Directors in consultation witrr the Auditors."

Date: .29.09.2022
Place: Bangaloie Director (DlN: 011

Address: 139. 16th

Next Chowdiah. Hall

Vyalikaval, Bangalore - 560003

pi

I



1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS

ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF

HIM/HER AND SUCH PROXY NEED NOT BE A MEMBER OF YOUR

COMPANY. PROXIES IN ORDER TO BE VALID MUST BE RECEIVED AT THE

REGISTERED OFFICE AT LEAST 48 HOURS BEFORE THE TIME FIXED FOR

THE'MEETING.

2. All documents referred to in the notice requiring the approval of the members at

the Meeting and other statutory registers shall be available for inspection by the

memQers at the above address of the Company between 10.00 AM to 12.00

noon on all days except Saturdays, Sundays and public holidays from the date

thereof up to the date of Meeting.'

3. Entry to the place of Meeting will be regulated by an Attendance Slip which is

annexed herewith to the Notice. Members/Proxies attending the Meeting are

kindly requested to complete the enclosed Attendance Slip and affix their

signature at the place provided thereon and hand it over at the entrance.

4. Consent for shorter notice will be obtained from all the shareholders.
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ATTENDANCE SLIP

21ST ANNUAL GENERAL MEETING, FRIDAY, 3OTH DAY OF SEPTEMBER. 2022
AT 11.00 AM

(Please complete this attendance slip and hand it over at the entrance of the Meeting
Hall)

Name of the attending Member (in block letters):

Members'Folio Number:

Client l.D. No.:

D.P.l.D No:

Name of the Proxy (in Block Letters, to be filled in if the proxy attends instead of the
members)

No. of Shares held:

I hereby record my presence at the Twenty first Annual General Meeting of the
members of Datasol (Bangalore) Private Limited will be held at 11.00 AM on Friday, 30th

day of September,2022 at the Registered Office of the Company at No. 793, Basement
& 1st Floor, Vyalikaval HBCS Behind BEL Corp Office, VeerannaPalya, Nagawara,
Ben$aluru - 560045.

To be signed afthe time of handing Signature of member / Proxy



a ?? 1ft 1.-lO

Form No. MGT-11

Proxy form

[Pursuant to Section 105 (6) of the Companies Act, 2013 and Rule 19 (3) of the

Companies (Management and Administration) Rules, 20141

lAlVe, being the member (s) of ... . . shares of the above named company, hereby

appoint

1. Name:

Address:

E-mail ld: ...

Signature: ., or failing him

2. Name.

Address:

E-mail ld:

Signature: ., or failing him

3. Name:

Address.

E-mail ld:

Name of the member (s): ..

Registered dddress:

E-mail ld: ...

Folio No/ Client ld: ...

DP ID:

Signature:

as my/our proxy to attend and vote (on a pott; tor me/us and on my/our behalf at the

Twd'ntieth Annual General Meeting of the members of Datasol (Bangalore) Private

Limited will be held at 1'1.00 AM oh Friday,3Otn day of September, 2022 at the

Registered Office of theCompany at No.793, Basement & 1't Floor, Vyalikaval HBCS

Behind BEL Gorp Office, Veeranna.Palya, Nagawara, Bengaluru - 560045and at any

adjournment(s) thereof in respect of such resolutions as are indicated below:



1. To receive, consider and adopt the Financial Statements of the Company including

Audited Balance Sheet as at 31't March,2022, the Statement of Profit and Loss of

the Company for the year ended as on that date together with the Auditors' Repod

thereon and the Board's RePort.

2. To conSider and if thought fit to pass with or without modification the following

resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 139(8) and other

applicablq provisions, if any, of the Companies Act, 2013 as amended from time to

time or any other law for the time being in force (including any statutory modification

or amendment thereto or re-enactment thereof for the time being in force), Messrs

SSVM & Co, Chartered Accountants, Bangalore (Firm Registration No. 0113635) be

and are hereby appointed as Statutory Auditor of the Company to hold the office

from the conclusion of this meeting until the conclusion of the 21st Annual General

Meeting on such remuneration as may be fixed by the Board of Directors in

consultation with the Auditors."

Signed this... ... day of 2022

Signature of shareholder Affix Revenue

Stamp

. Signature of Proxy holder(s)

Notel This fo.rm of proxy in order to be effective should be duly completed and

depopited at the Registered Offic6 of the Company, not less than 48 hours before

the comfiencbment of the Meeting.



Board's Report

To

The Share holders
Datasol (Bangalore) Private Limited

Your Diiectors have immense pleasure in presenting the 21't Annual Report for

the Financial Year 2021-22.The Report is being presented along with the Audited

Statement of Accounts for the Financial Year ended 3lstMarch 2022.

01. Financiat summary/highlights, operations, state of affairs:

02. Business Performance review lor 2021'22:

Your company recorded Revenue of Rs. 24,09,12,0931- and Net Profit of Rs.

1,04,10,589/- during the year end.ed 31.03.2022'

your Directors would like to ptac'e on record their deep sense of appreciation and

Compliments to all its employees who have made this performance possible.

be. G"n"rdl Information about the Gompany:

During the year under review, the Company has the net profit after tax is Rs.

1,04,10,589/- as against Rs. 1,78,51,2701-.

M. Share Capital:

The Authorized Capital of the Company is Rs. 60,00,000/- (Rupees Sixty Lakhs

only) divided into 6,00,000/- (Six Lakh) Equity Shares of Rs' 10f (Rupees Ten

onlyi each and the subscribed / issued and Paid up Capital of the Company is Rs.

s2,bb,OOO/- (Rupees Fifty Two Lakhs Only) divided into 5,20,000 (Five Lakhs

Twenty Thousand) Equity shares of Rs. 10 (Rupees Ten only) each.

06. Dividend:

The Company has not declared any dividend during the year.

ln

Particulars 2021-22 2020-21

Total Revenue 24,09,12,093 24,16,00,263

Total expenses 22,66,29,897 21,63,73,68

Interest and Finance Charges 9,08,860 7,37,548

Provision for Depreciation 17,51,259 17,46,904

Net profit Before Tax 1,42,82,195 2,52,26,577

Provision for Tax 35,41,900 75,93,162

Deferred Tax 3,29,706 (2,17,855)

MAT Credit Ni N

Net profit After Tax 1,04,10,589 1,78,51,270



07. lnvestors Education and Protection Fund:

During the year under review, there were no unpaid or unclaimed amounts

required to be transferred to IEPF account'

08. Events subsequent to the date of Financial statements:

There w'ere no such events occurred after the reporting period.

09. Change in the nature of Business, if any:

There were no changes in the nature of business of the company during the year'

10. Board Meetings:

The Meetings of the Board are held at regular jntervals with a time gap of not

more than 120 days between two consecutive Meetings. r_ne_!t19ctors of your

company met seven times during the year 20?0-21 Viz. 20.04'2021, 05.05.2021,

rc.OS.ZCiZ1, 21 .00.2021, 24.08.2021, 08. 1 0 .2021 a nd 1 5.02.2022.

The Notice and Agenda of the Meetings were circulated to the Directors in

advance. Minutes 6t tfr" Meetings of the Board of Directors were circulated

amongst the Members of the Board for their perusal'

11. Directors and Key Managerial Personnel:

TherewasnoqhangeinthecompositionoftheBoardduringtheyear.

The following are the details of Directors on the Board as on 31.03.2022=

1?. Receipt of any Commission by M_D / ryTP from the Company or for

rfceipt of€ommisiion / Remuneration from its holding or subsidiary:

There was no comrhission received from MD / WTD by the Company as well as

from its holding or Subsidiary Company'

1 3. Director's responsibility statement:

ln pursuance of section 134 (5) of the companies Act, 2013, the Directors hereby

confirm that:

Designation

Mr. Balakuntlam SathYanarayana'

Su[eshkumar
083789'15Ms. Basavana PalliAmbika Soni
08379377Ms. Shvlaia Rama



(a) In the preparation of the annual accounts, the applicable accounting standards

had been followed along with proper explanation relating to material departures;

(b) the Directors had selected such accounting policies and applied them

consistently and made judgments and estimates that are reasonable and prudent

so as to give a true and fair view of the state of affairs of the company at the end

of the financial year and of.the profit and loss of the company for that period;

(c) The Directors had taken proper and sufficient care for the maintenance of

adequate accounting records in accordance with the provisions of this Act for

safeguarding the assets of the company and for preventing and detecting fraud

and other irregularities;

(d) The directors had prepared the annual accounts on a going concern basis;

and

(e) The Directors had devised proper svstems to ensure compliance with the
provisions of all applicable laws and that such svstems were adequate and

operating effectively.

14. Information about the Financial Performance / Financial position of the

subsidiaries / associates:

The Company does not have any Subsidiaries, Associates or Joint Ventures.

15. Annual Return:

As required under section 92(3) of the Companies Act, 2013 and rule 12 of the

Companies (Management and Administration) Rules, 2014 read with Companies

Amendment Act, 2020, an annual return in MGT-7 is prepared and kept at the

Registered Office.

16. Auditors: , '

Messrs SSVM & Co., Chartered AccOuntants (registered with lCAl, Firm

Registratioq Number is 0113635), who were appointed on 30th September,2017

as Statutory Auditors of the Company to hold office until the conclusion of 21st

Annual General Meeting of the Company were reappointed for a further period of

5 years to hold office from the conclusion of the 21't Annual General Meeting till

the conclusion of 26th Annual genpral Meeting.

Qiralifications.in the Audit Report, lf Any

There was no qualification, reservation, adverse remark or disclaimer made by the

statutory auditor in their report.

17. Conseruation Of Energy, Technology Absorption and Foreign Exchange

Outgo:

(A) Conservation of Energy:

Steps taken / impact on conservation I The Company's operations are not power



of energy, intensive. Nevertheless, your Company has

introduced various measures to conserve

and minimize the use of energy wherever it is

possible.

6-; Steps taken bY the comPanY for

utilizing alternate sources' of energy

includ inq waste qenerated

Nil

(ii) Capital investment on energy

conservation equ iPment
Not Applicable

Total energy consumPtion and

energy consumPtion Per unit of

productioh as per Form A

Not Applicable

(B) Technology AbsorPtion:

Efforts in brief, made towards

technology absorption, adaptation

and innovation

Nit

Benefits derived as a result of the

above efforts, e.g. Product

improvement, cost reduction, product

development, imPort substitution,

etc.

Not Applicable

tn case of imPorted technologY

(imported during the last 5 Years

reckoned from the beginning of the

financial year), following information

gnay be furnished:

Technolog!' imPorted Not Applicable

Year of lmport Not Applicable .

Has technology been fully absorbed Not Applicable

lf not fully absorbed, areas where

ttris has flot 
.taken 

Place, reasons

therefore and future plan of action

Not Applicable

(C) Research and Development (R & D):

Specific areas in which R

carried out by the comPanY

The Company has not carried out any

research and development work during the

course of the Year.

and D



Benefits derived as a result of the

above R and D

Not Applicable

Future plan of action Not Applicable

(a) capital Not Applicable

(b) Recurring Not Applicable

(c) Total Not Applicable

(d) Total R and D expenditure as a

percentage of total turnover

Not Applicable

(D) Foreign Exchange Earnings and Outgo:

Activities' relating to exports Not Appealed

Initiatives taken to increase exports. Not Appealed

Development of new export markets

for products and services

Not Appealed

Export plans Not Appealed

Total Exchange used As on 31st March,2022'. Rs. 12,99,90,080

Total Foreign Exchange Earned As on 31st March,2022'. Rs 2,53,35,682

18. Public Deposits:

The Company has not accepted any Deposit from public within the meaning of

Sections 73 to 76 of the Companies Act, 2013 read with the Companies

Acceptance of Deposit Rules, 2014 made there under and, as such, no amount of

principal or interest was outstanding.on the date of the Balance Sheet and also on

the date of this Report.

19. Disclosure Relating to Remuneration of Employees:

In the Company there were no employees receiving remuneration more than Rs.

"1,02,00,00d/- (Rupees One Crore Two Lakhs only) per annum and ior Rs.

8,50,000/- (Rupees Eight Lakhs Fifty Thousand only) per month. Therefore,

statemenUdisclosure. pursuant to Sub Rule 5(2) of the Companies (Appointment

and Remuneration of Managerial Personnel) Rules, 2014 is attached to the

Annual Rdport vide Annexure ll'

There-were no employees posted and working in a country outside lndia, not

being Directors or relatives, draWing more than $; /- (Rupees Sixty

Lakhl on|y) per financial year or Rs. 5,00,000/- (Ru Lakhs only) per

month as ihe case may be. Therefore, statemenUdiscl uant to Sub Rule

S(3) of the Companies (Appointment and Remuneration of Managerial Personnel)

Rules, 2014 is not required to be circulated to the members and is not attached to

the Annual Report.

20. Significant and Material Orders Passed By the Regulators:



There were no such events during the year'

21. Details of Adequacy of lnternal Financial controls:

Directors had devised proper systems to ensure compliance with the provisions of

all applicable laws and that such systems were adequate and operating effectively'

22. paftlqrlars of Loans, Guarantees or Investments under Section 186 of

the Gompanies Act, 2013:

The Company has neither advanced any loan or guarantee nor made investment

to be covered under this section.

23. Risk Management PolicY:

ln today's ebonomic environment, Risk Management is a very important paft of

business. The main aim of risk management is to identify, monitor and take

precautionary measures in respect of the events that may pose risks for the

business. Your Company's Risk management is embedded in the business

processes. Your company has identified the following risks:

24. Corporate Social Responsibility Policy:

Since the Company does not meet the criteria for the applicability of Section 135

of the Companies Act, 2013 rea'd with the Companies (Accounts) Rules, 2015,

this clause is not applicable.

25. Related Pafi Transactions:

There was no Contracts or Arrangements with Related parties referred to in

Section 188(1).

Key Risks Mitigation Policies

lnterest Rate

Risk

Dependelce on debt is very minimum and we have surplus

funds with Banks to settle the entire debt in case the need

arises.

Human

Resources

Risk

By continuously benchmarking of the best HR practices across

the industry and carrying out necessary improvements to attract

and retain the best talent.

Competition
Risk

By continuQus efforts to enhance the brand image of the
'Company by focuging on quality, Cost, timely delivery and

customer service.

lndustrial
Safety,'
Employee
Health and

Safety Risk

By development and implementation of critical safety standards

across the various departments of the factory, establishing

training need identification at each.level of employee.



26. Disclosure about Cost Audit:

The company is not covered under cost audit requirement.

27 . Event Based Disclosures:

There w.ere no such events during the year to disclose under this section.

28. Fraud Reporting (Required By Companies Amendment Bill, 20141:

There was no report of embezzlement of money during the year.

29. Revision of financial statement or the Report:

As per the Secretarial standards-4 in case the company has revised its financial

statement or the Report in respect bf any of the three preceding financial years

either voluntarily or pursuant to the order of a judicial authority, the detailed

reasons for such revision shall be disclosed in the Report of the year as well as in

the Report of the relevant financial year in which such revision is made.

In your Company there is no revision of Financial Statement took place in any of

the three preceding financial years under consideration.

30. Gorporate Insolvency Resolution process Initiated under the Insolvency

and BankruPtcY Gode, 2016 (lBG):

There was no such process initiated during the year, therefore said clause is not

applicable to the ComPanY.

31. Failure to lmplement any Corporate Action:

There were no such events took place during the year under consideration.

32. Gredit Rating of Securities:

your Company has not obtained any rating from the credit rating agency for the

-securities during the year. Therefore, the said clause is not applicable to the

Company.'

33, Establishment of Vigil Mechanism:

your Cornpany does not fall under the criteria to establish Vigil Mechanism.

Iherefore,*the said clause is not'applicable to the company.

34. Gommittees of the Board:

your Company, being a Private Limited Company, is not required to constitute an

Audit Committee and " 
Nominalion and Remuneration Committee under the

provisions of Section 177 and Section 178 of the Companies Act, 2013

respectively read with rule 6 of the Companies (Meetings of Board and its Powers)

Rules, 2014.

35. Independent Directors and their declaration:



Your Company being Private Limited Company is not required to appoint an

lndependent Director and also not required to obtain declaration from them as per

the provisions of Section 149(7) of the companies Act, 2013 read with rules made

there under.

36. Secretarial Standards:

your Company has complied with all the provisions of the Secretarial Standards

on Board and.General Meetings i.e. SS - 1 and SS - 2 as issued by the lnstitute

of company secretaries of lndia and notified by the Ministry of corporate Affairs'

37. Disclosure under the sexual Harassment of women at workplace

(Prevention, Prohibition and Redressal) Act' 2013:

Your Company has always believ€d in

workplace for every individual working

interventions and practices. The Com

provide an environment that is free from

sexual harassment.

No complaints pertaining to sexual harassment was reported during the year

2020-21.

39. Acknowledgements:

The Directors wishes to place on record their appreciation for the sincere and

dedicated efforts of ail emproyees. your Directors would also like to thank the

Shareholders, Bankers and other Business associates for their sustained support,

patronage and cooPeration.

For and on behalf of the Board of Directors

Datasol (Bangalore) Private Limited

Place: Bengaluru

Date:

Satish ReddY

Director
DIN: 01178638

Address: 139, 16th Cross,

Next Chowdiah
Memorial Hall, VYalikaval,

Bangalore North

Bangalore- 560003

Address: No 220 Sri Sai

Krupa, 1't AB Cross Road

East of NGEF, Kasturinagar,

Kalyananagar
Bangalore- 560043
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